
Indarte: ARM reset
reset: payment decrease

Keys et al.: 5/1 vs 7/1 reset
5/1 reset against 7/1

Fuster−Willen: 5/1 IO reset
rate cut of 3 pp, interest−only

Ganong−Noel: deeper payment cut, 40−year maturity
deeper payment cut, 40−year maturity

Ganong−Noel: principal forgiveness
principal forgiveness ($31k)

Dobbie−Song: write−down / payment cut (max)
interest write−down (9.9 pp)

Dobbie−Song: write−down / payment cut (max)
payment cut (0.5 pp), extra months

Fiorin−Hall−Kanz: 3−month deferral
regulator−framed deferral offer

Agarwal et al.: HAMP modification
permanent modification

Dobbie−Song (median arms)
interest write−down (3.7 pp)

Dobbie−Song (median arms)
payment cut (0.14 pp), extra months
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months after the event (first 96 shown)
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relief rescheduling

Relief: every month owes less. Rescheduling: less now, more later. The difference is what a discount rate prices.

Rule−based experiments as payment−path treatments


